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Union Budget 2009

US-Indian Chamber of Commerce hails Budget as
fiscal stimulus
PTI 7 July 2009, 07:58am IST
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WASHINGTON: The USA-India Chamber of Commerce has said the annual budget presented by the 
minister Pranab Mukherjee is a massive piece of fiscal
stimulus which would spur growth and employment in the
country. 

"This budget is a massive piece of fiscal stimulus," Karun
Rishi, president of the USA-India Chamber of Commerce,
said. 

"Budget deficit of 6.8% of the GDP, combined with States'
deficit of nearly four per cent of GDP and off budget
borrowings to finance food and fertilizer subsidies adds the
combined government borrowing to about 12% of the GDP.
With this, the short term policy objective of stimulating
demand will be achieved," Rishi said. 

He also applauded the removal of Fringe Benefit  by Mukherjee in his budgetary proposals. "This was a major
concern for the US companies operating in India," Rishi said. 

"Handsome additional allocation to flagship programs like Urban Renewal Mission and National Rural Health
Mission will lead to more inclusive growth, both for the urban and rural poor," he said.

 

Mystic India IMAX Film
Now Showing Exclusively At The Museum of Science. Buy Tickets
Now!
www.mos.org  

California Economy Doomed
5 Steps to Protect Your Wealth From a California Collapse. Free
Report!
MoneyAndMarkets.com/California  

Call India for 2.5 ¢/min
The Only Clean Card to Call India. No Gimmicks, No Games Buy
one now!
www.DIAL91.com  

Find Super Cheap Flights
Fares Just Dropped! Flights Starting at $49*
LowFares.com/Cheap-Flights Ads by Google

India among top recipients of remittances: World
Bank

Indra Nooyi named CEO of the Year by GSCLG

Goldman Sachs profit up 33%, tops estimates

China overtakes US to become world's largest auto
market

More »

Aries
Don’t take your friends for granted.

Get a replica of your favourite edition
of TOI and feel at home.

Select your edition

finance

Tax


	RpY2xlc2hvdy80NzQ2OTg3LmNtcwA=: 
	frmsearch1: 
	query: 
	search1: [0]


	1zP0Fjcm9iYXRXZWJDYXBUSUQ0AA==: 
	mailform: 
	fromname: 
	location: 
	fromaddress: You will receive an email alert as soon as your comment is live


	RpY2xlc2hvdy80NzQ2OTg3LmNtcwA=: 
	select0: [11]
	select0_(1): [33]



