India can become innovation hub for bio-pharma: BCG

Sign In / Register

Home

Print

Mutual Funds

Feedback | RSS | Subscribe

Stocks

epaper

Archives

Company Info

Follow @FinancialXpres

Edits & Columns

Like Confirm

Financial
Express
Financial
Express

Mon, 28 May 2012
Latest News
Industry Sectors
Jobs
Commodities
Automobiles
Insurance
Real Estate
Travel & Tourism
Health & Pharma
Lifestyle
Media
Power
Telecom
Infotech
Retail
Infrastructure
Editor's Picks
Sensex/Nifty
Research Stocks
Most Read Articles

Print Edition
Sections
Corporates & Markets
Supplement(s)
International Reports
SME World (Feb - Apr,
2012)
Microfinance Magazines
FE Centres
FE Columnists
Cartoon Gallery

Events
FE Events

FE Home- Health & Pharma - Story

India can become innovation hub for biopharma: BCG
AGENCIES
Posted: Wednesday, May 09, 2012 at 1213 hrs IST

Tags: India Bio Pharma | BCG Report | Business News

Astrology
Shopping
Tenders
Express Classifieds
Express Money
Group Websites
Expressindia
Indian Express
Screen

Most Read

Most Emailed

Delhi petrol price cut; but CNG spikes
1- in-4 Indians rates life as 'suffering'
OIL in talks to buy stake in Reliance Gas
IITs, NITs, IIITs get new admission format
Coal India Q4 net profit down 4.9%
Rupee not to hit India rating: Moody's

Washington: Emerging markets will drive 70 per cent of growth
in the pharma industry and India will require supportive policies to
leverage the BioPharma opportunity to become an innovation hub
for the sector, says a BCG report.
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Noting that for India to become an innovation hub, supportive
policies is required, the position paper on India¿s BioPharma
sector has sought to leverage the country's unique capabilities in
genomic databases, translational research and nanotechnology.
A supportive environment is vital for India in particular as the
commercial landscape in the country does not create enough pull
to drive these opportunities by themselves, it argued.
"The Indian government has declared 2010 through 2020 as the
'Decade of Innovation'. Innovation in life sciences will be essential
to make this happen," said Karun Rishi, president of USA-India
Chamber of Commerce, giving a preview of the report to be
released later this week during the US-India BioPharma and
Healthcare Summit in Boston.
The findings of the position paper, prepared by Boston Consulting
Group for the chamber, are part of interviews conducted with over
50 global thought leaders drawn from the industry, academia and
policy makers.
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Rishi said achieving the promise of spending two per cent of GDP
on R&D by 2017 will require a considerable jump from the current
spend of approximately one per cent.
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"From in-depth interviews in oncology, three areas emerge where
India can be leveraged: capturing economic advantage through
building and maintaining unique assets such as a genetic
information database; creating process efficiencies, such as
translational research hubs; and capitalising on technological
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advantage to drive more applied research in emerging areas like
nano-technology centres of excellence," Rishi said.
The report has noted that all of this is not possible without a
supportive environment, as it learnt from its clinical research deep
dive.
"We believe that an advocacy platform to co-ordinate efforts
across stakeholders must be established and that policymakers
need to focus on setting guidelines, streamlining processes,
building capacity in the administration, and finally encouraging
infrastructure investments," it said.
According to the report, emerging markets will drive 70 per cent of
the growth in the pharma industry.
While there is a significant commercial opportunity, the link to R&D
investments will need to be tailor-made for each country based on
local capabilities present, it said.
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