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C
AMBRIDGE, Mass. 
— The U.S.-India Bio-
Pharma and Health-
care Summit 2012, 

organized by the USA-India Cham-
ber of Commerce at the Hyatt 
Regency here May 11, served as a 
powerful platform for American 
and Indian companies to come 
together and build global part-
nerships to deliver innovation 
in healthcare and the biopharma 
industry.

USAIC created a vibrant pur-
pose-driven innovation ecosystem 
by bringing together the key stake-
holders including healthcare and 
life sciences experts, corporate 
executives, investors, academic 
representatives and scholars and 
policymakers. The ambitious 
objective, to help facilitate col-
laborative research partnerships, 
public-private-academic partner-
ships and to take the global bio-
pharmaceuticals and healthcare 
partnership to the next level, 
seemed to bring the attendees 
together into one community. 

With India ranking third in can-
cer incidence globally, selecting 
oncology as the focus area this 
year was timely. It touched off 

collaborative research and part-
nerships. Policy turmoil has led 
to fl at growth in the industry. A 
comprehensive and transparent 
clinical trials policy is the need of 
the hour, keeping patient benefi t 
as the top priority. 

“India has moved from being 
called the services provider to a 
center for innovation,” Sri Mosur, 
CEO, Global Drug Discovery and 
Development, Jubilant Life Sci-
ences, told India-West.

The event drew attendance 
from leading Indian officials 
from the Indian Council of Medi-
cal Research, the Department of 
Biotechnology and the Govern-
ment of India. It was stated that 
the Government of India has 
increased its total research and 
development spending from one 
to two percent of its GDP. 

To support industry-academic 
interaction, the Indian union 
cabinet recently approved a Bio-
technology Industry Research 
Assistance Council. Their mission 
is to make India globally com-
petitive in biotech innovation, to 
support entrepreneurship and to 
create affordable products and 
services.

Boston Consulting Group’s in-
formational presentation, called 

Karun Rishi, president of the USA-India Chamber of Commerce, addressing the attendees at the U.S.-India BioPharma 
and Healthcare Summit as he kicked off the event May 11.

discussions like India’s prowess 
in IT and the need for it to be 
leveraged for cancer therapies. 

India could benefi t from setting 
up a cancer specifi c genetic data-
base, translational research hubs 

and nanotechnology centers of 
excellence to help discover and 
develop cancer therapies through [Cont. on page B2]

[Cont. on page B6]
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NuMat Technologies Tops $1.1M in B-Plan Awards
By RICHARD SPRINGER
India-West Staff Reporter

IF there is a hotter start-up 
company streaking through 
college business plan compe-

titions than NuMat Technologies, 
it must be absolutely sizzling.

A clean-energy startup at North-
western University, NuMat April 
14 won $874,300 of the more than 
$1.55 million in cash and prizes 
up for grabs at Rice University’s 
Business Plan Competition.

Before that, the company won 
the $100,000 student-company 
grand prize in the 2012 Clean En-
ergy Challenge, making it eligible 
to represent the Midwest in June 
at the National Clean Energy stu-
dent business competition at the 
White House.

Another award the company 
won in February was $10,000 at 
the Clean Energy Challenge for 
having the best business pitch in 
the state of Illinois.

The latest award for NuMat was 
beating more than 37 teams from 
top MBA programs worldwide 

May 5 to claim the grand prize of 
$135,000 in cash and prizes at the 
20th annual Global Venture Labs 
Investment Competition at the 
University of Texas at Austin.

One of the four members of 
the founding team at NuMat is 
Surat-born chief operating of-
fi cer Tabrez Ebrahim, a J.D.-MBA 
candidate at the Kellogg School 
of Management and Northwest-
ern School of Law. The other co-
founders are: CTO Chris Wilmar, 
chief scientifi c offi cer Omar Farha 
and CEO Ben Hernandez.

Ebrahim, who grew up in Texas, 
explained to India-West that 
NuMat is “a clean-tech university 
spin-out that computationally de-
signs and synthesizes high-per-
formance nano materials for 
gas storage and gas separation 
applications.”

“We’re developing technology 
in natural gas vehicles that can 
transform transportation in India 
and globally,” he said, adding that 
the technology doesn’t involve 
“much process engineering, which NuMat Technologies co-founders hold their award from the 2012 Clean Energy Challenge. They are (l-r): India-born COO 

Tabrez Ebrahim, CEO Ben Hernandez, chief scientifi c offi cer Omar Farha and CTO Chris Wilmar.
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“Moving the Needle on Innova-
tion: Delivering Affordable Inno-
vation Through Global Partner-
ships,” dealt with how India has 
a lot of potential but is in need of 
a supportive environment with 
respect to advocacy, policy and 
infrastructure.

“We have success stories of 
running clinical trials that are 
published in Lancet in India. India 
has the sixth largest population in 
the global economy. Companies 
are welcome to India, but we just 
need to learn what India is for 
things to work there,” Dr. Rajeev 
I. Modi, the managing director 
of Cadila Pharmaceuticals, told 

India-West. 
Karun Rishi, president of the 

USA-India Chamber of Com-
merce, kicked off the summit with 
a message to bring about clinical 
regulations in India and give on-
cology more opportunity while 
not allowing Indian patients to 
suffer the consequences of limited 
regulations.

“(The) goal is to provide afford-
able innovation by working in 
partnership, which is simple but 
not easy. Once the solutions to the 
problems are brought about, it will 
be a role model for global partner-
ships,” Dr. William Chin, execu-
tive dean for research at Harvard 

[Cont. from page B1]

By LALIT K. JHA
Press Trust of India

BOSTON, MASS – Noting that 
India has the ability to be a 
“global hub” in the bio-pharma 
and healthcare sector, industry 
leaders here have said that New 
Delhi needs to take steps to real-
ize huge untapped potential in 
this fi eld.

Indian government offi cials, at-
tending a day-long brain-storming 
May 11 at the US-India BioPharma 
and Healthcare Summit 2012 orga-
nized by the USA India Chamber 
of Commerce here, said that they 
are taking concrete steps in this 
regard.

“There is a lot of potential in 
India which is still untapped,” said 
Maya Said, vice president head of 
strategy external innovation and 
science policy, global research 
and development of Sanofi, a 
French multinational pharmaceu-
tical company.

According to Said there are ar-
eas where India needs to work out 
in order to realize its full potential, 

including regulatory reforms.
Academicians and top exec-

utives of the bio-pharma and 
healthcare sector argued that it 
is important for the global com-
munity that India succeeds in its 
endeavor.

“I think India has incredible 
responsibility for helping us un-
derstand about what causes dis-
eases... what I think India has the 
need and responsibility to create 
the new medicine for

the future not only for the Indian 
population, but also that of the 
world too... I think India has a role 
to help the world in getting drugs.

“If it does not, I think we all are 
going to fail. India has to be an 
important partner with all of us,” 
said William W Chin, executive 
dean for research at the presti-
gious Harvard Medical School.

Chin said one of the key to 
the Indian success is going to be 
come out with policies that would 
encourage academics to be more 
eager to commercialize their 
ideas/research.

The Department of Pharma-

‘India Has Potential to Be Global Hub of Bio-Pharma Sector’

An R&D panel discussion.

A panel discussion on oncology.

Global Partnerships Focus of U.S.-India BioPharma Summit

[Cont. on page B4]

ceuticals Joint Secretary Dr. 
Raja Sekhar Vendru said that the 
government has commissioned 
a study to come out with recom-
mendations to make India a global 
hub of research and development 
in the bio pharma sector.

The report, being prepared by 
Earnest and Young, is expected 
shortly, he said.

As part of its effort to make 
India a global hub in R&D by 
2020, the 12th Plan proposal of 
Department of Pharmaceuticals 
are focused on making the Na-
tional Institute of Pharmaceuti-
cals Education and Research as 
focal institutes for such new drug 
discovery and innovation.

According to a Boston Con-

sulting Group report, emerging 
markets will drive 70 percent of 
growth in the pharma industry and 
India will require supportive poli-
cies to leverage the BioPharma 
opportunity to become an innova-
tion hub for the sector.

Noting that for India to become 
an innovation hub, supportive 
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Medical School, told 
India-West.

Dr. Elias Zerhouni, 
president of Global 
Research and Develop-
ment at Sanofi , in his 
keynote speech said he 
believed that India can 
provide high quality 
care at low cost, with 
its large talent pools in 
IT, engineering, biology 
and medicine. He noted 
that U.S.-India partner-
ships can be a win-win 

cussions on industry-academia 
partnerships, clinical research, 
drug R&D and collaborations, 
funding innovation and invest-
ment opportunities in emerging 
markets, and oncology-science 
and research trends. All the 
panels included distinguished 
personalities in their respective 
fi elds from both the United States 
and India.

“In partnerships the element 
of suspicion has to be removed 
to move things forward,” said Dr. 
Nirmal Ganguly, chairman of Jip-
mer and former director general 
of the Indian Council of Medical 
Research. Jipmer is the Jawahar-
lal Institute of Postgraduate Medi-
cal Education & Research.

The main question addressed 
at the summit was how to bridge 
the wide gap between continents, 
within academia and with indus-
try. Dr. Barbara Bierer, senior 
vice president of research and 
Brigham and Women’s Hospital, is 
spearheading a team of American 
corporate leaders, research insti-
tution representatives and govern-
ment offi cials to help build a sys-
tem for the transfer of technology 
and training needed for building a 
highly functioning research and 
development ecosystem. 

If successful in India, this sys-
tem could act as a role model for 
entire world. The program, Multi 
Regional Clinical Trials Initia-
tive, was recently launched at 
Harvard.

“(It is a) wonderful time to col-
laborate with India. The portfolio 
is robust, despite many hurdles,” 
said Dr. Roger Glass, director of 
the Fogarty International Cen-
ter at the National Institute of 
Health, who has been involved 
in rotavirus research in India for 
the last three decades, which has 
led to the creation of world’s least 
expensive vaccine. 

Global Partnerships Focus of U.S.-India BioPharma Summit

Dr. Nirmal Ganguly, former director general of the Indian Council of Medical Research, said: 
“In partnerships the element of suspicion has to be removed to move things forward.” 

situation for translational drug 
discovery and can help to provide 
treatments for human diseases 
globally to people who have no 
access to it currently. The overall 
message was that there is a need 
for open innovation and the cre-
ation of a research ecosystem. It 
is not possible for one entity to 
solve the complexity of fi nding 
solutions for human diseases. 
In order for the discussion to 
be fruitful, it needs to bring in 
ideas on growing India-U.S. R&D 
relationships. 

There were several panel dis-

[Cont. from page B2]
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policies are required, the posi-
tion paper on India’s BioPharma 
sector has sought to leverage the 
country’s unique capabilities in 
genomic databases, translational 
research and nanotechnology.

A supportive environment is 
vital for India in particular as 
the commercial landscape in the 
country does not create enough 
pull to drive these opportunities 
by themselves, it argued.

“The Indian government has 
declared 2010 through 2020 as the 
‘Decade of Innovation.’ Innovation 
in life sciences will be essential to 
make this happen,” said Karun 
Rishi, president of USA-India 
Chamber of Commerce.

Rishi said achieving the prom-
ise of spending two per cent of 
GDP on R&D by 2017 will require 
a considerable jump from the 
current spend of approximately 
one percent.

Meanwhile, aiming to acquire 
technologies that have been devel-
oped and which can be commer-
cialized to put for public good, the 
Indian government is planning to 
establish an ambitious technology 
acquisition fund by next year.

The one-of-its-kind technology 
acquisition fund, which would 
run on a parallel track of massive 
research funding that the govern-
ment is now funding, is likely to be 
established by the next year, a top 
Indian science official said.

“The purpose is to buy and ac-
quire technologies either nation-
ally or globally. And these would 
be technologies for public good. 
Wherever there is technology 
which is already available, having 
affordable product development, 
we do not really need to reinvent 
the wheel, bring in those tech-
nologies and these would be then 
bought by the Government and 
made available to a consortium 
of industries,” Dr. Renu Swarup, 
advisor to the Department of 
Biotechnology, Ministry of Sci-
ence and Technology, told PTI in 
an interview.

“We are looking at setting up 
of this fund which would then be 
used for buying different tech-
nologies,” Swarup said, adding 
that the modalities of such a fund 
are still being worked out. 
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makes it much cheaper than one 
might think. Our algorithms make 
it easier and cheaper…than other 
processes (available) right now.”

The material stores gases at 
lower pressure, reducing infra-
structure costs and increasing 
design flexibility, which allows 
tanks to be designed around cur-
rent automobile underpinnings.

Writing in Fortune magazine in 
a May issue, writers David A. Ka-
plan and Anne VenderMey wrote, 
“It may not have the ubiquity of 
Facebook or the scale of Wal-
mart, but NuMat Technologies 

NuMat Technologies’ Tabrez Ebrahim holds the $135,000 check NuMat Tech-
nologies won May 5 at the Global Venture Labs Investment Competition at the 
University of Texas at Austin.

NuMat Technologies Tops 
$1.1M in Business Plan Awards

could change the world a little bit. 
At least that’s what the audacious 
student entrepreneurs behind it 
believe.”

Ebrahim received his bachelor’s 
and master’s degrees in mechani-
cal engineering from the Cockrell 
School of Engineering at the 
University of Texas at Austin and 
Stanford University, respectively.

Having worked with clean-tech 
startups at the Austin Technology 
Incubator, the Indian American 
decided to contact Wilmer by 
e-mail, “because I read about his 
entrepreneurship.”

After NuMat developed its tech-

nology and business plan, Ebrahim 
lobbied the other team members 
to make the time commitment to 
enter the Rice University competi-
tion. His persuading won the day 
and the rest is history.

The $874,300 won at the Rice 
Business Plan Competition in-
cludes $775,000 in equity invest-
ments and $99,300 of business 
services.

Ebrahim is the son of Yusuf 
and Niloufer Ebrahim of Austin, 
Texas. He has one sister, Saida 
Ebrahim of Houston, Texas.
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